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Syllabus for Third Year of Bachelor of Commerce in Accountancy 

(With effect from the academic year 2025-2026) 

SEMESTER-V Paper No.–– I  

Course Title: Cost Accounting No. of Credits - 04 

Type of Vertical: Major and Minor COURSE CODE: 

Learning Outcomes Based on BLOOM’s Taxonomy: 

After completing the course, the learner will be able to… 

Course 

Learning 

Outcome No. 

Blooms 

Taxonomy 

 
Course Learning Outcome 

CLO-01 Understand 
Understand the Objectives and scope of Cost Accounting 

 

CLO-02 Apply 
Apply various Material/ Labour/ Overheads Costing 

techniques in practical life 

 

CLO-03 Analyze Analyze the Classification of costs 

CLO-04 Evaluate Evaluate Reconciliation of cost and Financial accounts. 
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Syllabus for Third Year of Bachelor of Commerce in Accountancy 

 (With effect from the academic year 2025-2026) 

SEMESTER-V Paper No.– I  

Course Title: Cost Accounting  No. of Credits - 04 

Type of Vertical: Major and Minor COURSE CODE:  
 

COURSE CONTENT 

Module 

No. 
Content Credits 

No. of 

Lectures 

1 
Introduction to Cost Accounting 

(a) Objectives and scope of Cost Accounting 

(b) Cost centers and Cost units 

(c) Cost classification for stock valuation, Profit 

measurement, Decision making and control 

(d) Coding systems 

(e) Elements of Cost 

Cost behavior pattern, Separating the components of semi- 

variable costs 

 

 

 
 

01 
 

 

 

 

 

 

 
 

15 
 

 

 

 

2 
 

Material/ Labour/ Overheads Costing 

i) Procurement procedures—Store procedures and 

documentation in respect of receipts and issue of stock, 

Stock verification 

ii) Inventory control —Techniques of fixing of minimum, 

maximum and reorder levels, 

Economic Order Quantity, ABC classification; 

Stocktaking and perpetual inventory 

iii) Inventory accounting 

Note- Simple practical problems based on Calculation of 

EOQ, Raw Material Turnover ratio, Preparation of stock 

ledger and Valuation of Inventories, based on FIFO and 

Weighted average cost. 

(i) Attendance and payroll procedures, Overview of 

statutory requirements, Overtime, 

Idle time and Incentives 

(ii) Labour turnover 

(iii) Utilisation of labour, Direct and indirect labour, 

Charging of labour cost, 

Identifying labour hours with work orders or batches 

or capital jobs 

(iv) Efficiency rating procedures 

(v) Remuneration systems and incentive schemes. 

Note-Simple practical problems based on 

Preparation of labour cost statement Remuneration and 

incentive systems based on Piece work plan, Haley 

Premium Plan, Rowan system, Gantt’s Task 

 

 
 

01 

 

 
 

15 
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Functional analysis — Factory, Administration, Selling 

and Distribution Behavioural analysis — Fixed, 

Variable, Semi-variable cost 

Note-Simple practical problems on Departmentalization 

and apportionment of primary overheads, Computation of 

overhead rates including Machine overhead rates, Basic 

concepts of treatment of over/under absorption of 

overheads- Direct Labour method and Prime Cost 

method 

3 Classification of Costs and Cost Sheet 

Classification of costs, Cost of Sales, Cost Centre, Cost 

Unit, Profit Centre and Investment Centre 

Cost Sheet, Total Costs and Unit Costs, Different Costs 

for different purpose 

Note- Simple practical problems on preparation of cost 

sheet 

01 15 

4 Reconciliation of cost and financial accounts 

Practical problems based on Reconciliation of cost and 

financial accounts. 
01 15 

 Total 04 60 
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Access to the Course 

The course is available for all the students admitted for Bachelor of Commerce as a Major 

or a minor. The students seeking admission in other disciplines may select the course as a minor 

considering the terms and conditions laid down by the University of Mumbai, the Government of 

Maharashtra, and the college, from time to time. 

Forms of Assessment 

The assessment of the course will be of Diagnostic, Formative and Summative type. At the 

beginning of the course diagnostic assessment will be carried out. The formative assessment will 

be used for the Continuous Internal Evaluation whereas the summative assessment will be 

conducted at the end of the term. The weightage for formative and summative assessment will be 

30:20. The detailed pattern is as given below. 

Term End Evaluation (60 Marks) Question Paper Pattern 

Time: 2 hours 

Question 

No. 
Unit/s Question Pattern Marks 

Q.1 All MCQs or concepts 12 

Q.2 I Problem solving 12 

Q.3 II Problem solving 12 

Q.4 III Problem solving 12 

Q.5 IV Problem solving or theory (All Unit) 12 

 Total 60 

 

Internal evaluation (40 Marks) 

Sr. 

No. 
Description Marks 

1 Mid Term Examinations 20 

2 Active Participation in teaching learning Process 10 

3 Subject related activities as assigned by the teacher 10 

 Total 40 

 

Grading Scale 

The grading scale used is O to F. Grade O is the highest passing grade on the grading scale, and grade 

F is a fail. The Board of Examinations of the college reserves the right to change the grading scale. 
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